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Book ***** Print on Demand *****.The development of physical
productive forces is not cyclical, but we have a
macroeconomic system that follows boom-and-bust cycles. If
the development of physical productive power behaves in a
boom-and-bust cyclical pattern, we have to tolerate the boom-
and-bust cycle of macroeconomic output and the system as a
whole. But if the progress of the physical productive power or
the potential of the increment of physical productive power is
progressive, it is not necessary to tolerate the cyclical behavior
of the macroeconomic system. This does not mean that the
business cycles of microeconomic system (which correspond to
the performance of individual enterprises) should not be
tolerated; instead, such cyclical behavior is necessary to ensure
business efficiency that is based on consumer preferences.
Businesses should be allowed to fail and new businesses should
be allowed to emerge based on efficiency and consumer
preferences. But macroeconomic system failures are not due
to consumer preferences-but to the general illiquidity of
consumers arising from a cyclical bad debt crisis as explained
by the System Gap Theory. The illiquidity of consumers is not
a...
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Comprehensive manual! Its such a excellent read through. I have read and i also am confident that i am going to
gonna study once more once again in the future. Your life period will be change when you total looking over this
ebook.
-- Cor die Ha uck DV M     

Extremely helpful to all category of individuals. I have got go through and that i am confident that i will likely to read
through once again again later on. Once you begin to read the book, it is extremely diBicult to leave it before
concluding.
-- Nikita  Her z og    
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